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'345>
�'DV�UXKLJ�JHOHJHQH�+RWHO�EHʐ�QGHW�VLFK�GLUHNW�QHEHQ�HL�
QHP�PDOHULVFKHQ� 3DUN� DQ� GHU� 2VWVHH�� 9RP� KHUUOLFKHQ�
6WUDQG�WUHQQHQ�6LH�QXU�HWZD�����0HWHU�XQG�YRP�KLVWR�
ULVFKHQ�=HQWUXP�.ROEHUJV�FD������.LORPHWHU��

?@AA5BCDEFFG3GGEH4>
�'DV� PHKUVW¸FNLJH� +RWHO�� XQG� $SSDUWHPHQWJHE¦XGH�
YHUZ¸KQW� 6LH� PLW� PRGHUQVWHP� :RKQDPELHQWH�� 6LH�
ZRKQHQ� LQ� HLQHP�GHU� ���� VHKU� VFK¸Q� DXVJHVWDWWHWHQ��
JHU¦XPLJHQ� =LPPHU� PLW� 'XVFKH�:&�� )¸Q�� /HLKEDGH�
PDQWHO�� 6DW��79�� 7HOHIRQ�� NRVWHQIUHLHP� ,QWHUQHW]XJDQJ�
�:/$1��� :DVVHUNRFKHU�� .¾KOVFKUDQN�� 6DIH� XQG� %DONRQ��
$OOH� =LPPHU� VLQG� 1LFKWUDXFKHU]LPPHU�� 'LH� .RPIRUW�
=LPPHU� �JJ�� $XISUHLV�� VLQG� EHL� JOHLFKHU� $XVVWDWWXQJ�
JU¸¡HU���
�=XGHP�YHUI¾JW�GDV�PRGHUQH�+RWHO�¾EHU�HLQH����6WXQ�
GHQ�5H]HSWLRQ�� HLQHQ� /LIW�� /REE\� PLW� NRVWHQIUHLHP�
�,QWHUQHW]XJDQJ� �:/$1��� 5HVWDXUDQW�� %DU�� &DI«�� )ULVHXU��
%HDXW\�6DORQ�VRZLH�HLQHQ�&OXE��

9HUSƪ�HJXQJ�
�,P�+RWHOUHVWDXUDQW�ZLUG�,KQHQ�HLQH�OHFNHUH�$XVZDKO�DQ�
ODQGHVW\SLVFKHQ� XQG� LQWHUQDWLRQDOHQ� *HULFKWHQ� DQJH�
ERWHQ��'HQ�0RUJHQ�VWDUWHQ�6LH�PLW�HLQHP�UHLFKKDOWLJHQ�
)U¾KVW¾FNVEXʏ�HW��$XFK�GDV�$EHQGHVVHQ�HUKDOWHQ�6LH�LQ
%Xʏ�HWIRUP�� 6SH]LHOOH� 'L¦W��� YHJHWDULVFKH� XQG� JOXWHQ�
IUHLH�.RVW�ZLUG�,KQHQ�JHUQH�DXI�$QIUDJH�]XEHUHLWHW��
,P� &DI«� GHV� +RWHOV� Z¦KOHQ� 6LH� JHJHQ� $XISUHLV� DXV�
�HLQHU�JUR¡HQ�$XVZDKO�DQ�.Dʏ�HH��XQG�*HWU¦QNHVSH]LDOL�
W¦WHQ��

IB5@J5@GC+EBC0HG5BK3LGEH4>
�'DV�+RWHO� 'LYD� 6SD� YHUI¾JW� ¾EHU� HLQH�PRGHUQ� DXVJH�
VWDWWHWH� 7KHUDSLHDEWHLOXQJ�� LQ� GHU� ,KQHQ� ZRKOWXHQGH�
.XU�$QZHQGXQJHQ�DQJHERWHQ�ZHUGHQ��'DU¾EHU�KLQDXV�
VWHKHQ�,KQHQ�KLHU�HLQ�)LWQHVVUDXP��6FKZLPPEDG�����Pt��
:KLUOSRRO�� 6DXQD� XQG� HLQH� 6DO]JURWWH� DX¡HUKDOE� GHU�
$QZHQGXQJV]HLWHQ�]XU�IUHLHQ�9HUI¾JXQJ��
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!7K!S#.2[7\!P;E*&2! !7K!S#.2[7\!P;E*&2! !7K!S#.2[7\!P;E*&2!

D% �����������������������_��������������� 7%819:; Ž������ Ž������ ��Ž������
%,% �������������������������������_��������������� 7%1=RS9:; Ž������ Ž������ ��Ž������
�&� ���������������_��������������� 7%1=$29:; Ž�������� Ž������ ��Ž������
%T% �������������������������������������� 7%1=U19:; Ž�������� Ž������ ��Ž������

+LQZHLVH���
$Q�SROQLVFKHQ�)HLHUWDJHQ��VLHKH�6HLWH�267���HQWIDOOHQ�GLH�.XU�$QZHQGXQJHQ�HUVDW]ORV�����+EBG3V5%�LVW�]DKOEDU�YRU�2UW�
�FD��Ž������S�3��7DJ�����N5BLWH45BEH4>%�'HU�3UHLV�GHU�9HUO¦QJHUXQJVZRFKHQ�HQWVSULFKW�GHU�MHZHLOLJHQ�6DLVRQ]HLW�Z¦KUHQG�GHV�$XIHQWKDOWV���

*%%$XISUHLV%+PAXPBG%TP<<5LJ@AA5B%
�QXU�DOV�'=�EXFKEDU�� Ž�����
*%%$XISUHLV�9ROO��VWDWW�+DOESHQVLRQ�� Ž������

*%%$EVFKODJ%DEX5HGK3LG%PKH5%+EB;
DHO5HMEH45H>% ��Ž����
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'345>
�'DV� +RWHO� ,NDU� 3OD]D� OLHJW� QXU� HWZD� ���� 0HWHU� YRP�
6DQGVWUDQG�.ROEHUJV�HQWIHUQW��

?@AA5BCDEFFG3GGEH4>
�'LH� PRGHUQHQ� XQG� NRPIRUWDEOHQ� ���� =LPPHU� VLQG�
¾EHUZLHJHQG�PLW�'XVFKH�:&��)¸Q��7HOHIRQ��6DW��79��NRV�
WHQIUHLHP� ,QWHUQHW]XJDQJ� �:/$1��� .¾KOVFKUDQN� XQG�
WHLOZHLVH�%DONRQ�DXVJHVWDWWHW��$OOH�=LPPHU� VLQG�1LFKW�
UDXFKHU]LPPHU�� $OV� (LQ]HO]LPPHU� ZHUGHQ� 'RSSHO]LP�
PHU�]XU�$OOHLQEHQXW]XQJ�DQJHERWHQ���
�'DV�+RWHO�YHUI¾JW�]XGHP�¾EHU�HLQH����6WXQGHQ�5H]HS�
WLRQ� PLW� 6DIHYHUPLHWXQJ� XQG� %DGHPDQWHOYHUOHLK� �MH�
ZHLOV�JJ��*HE¾KU���GUHL�/LIWH�� ,QWHUQHW]XJDQJ��:/$1�� LQ�
EHVWLPPWHQ� +RWHOEHUHLFKHQ�� 5HVWDXUDQW�� &DI«�� *DUWHQ�
DQODJH�VRZLH�HLQHQ�)ULVHXU�XQG�HLQ�.RVPHWLNVWXGLR��

9HUSƪ�HJXQJ�
�'LH�0DKO]HLWHQ�ZHUGHQ�,KQHQ�LP�5HVWDXUDQW�GHV�+RWHOV�
LQ�%Xʏ�HWIRUP�DQJHERWHQ��+LHU�VHUYLHUW�PDQ�,KQHQ�DXV�
JH]HLFKQHWH�SROQLVFKH�XQG�LQWHUQDWLRQDOH�.¾FKH��

IB5@J5@GC+EBC0HG5BK3LGEH4>
�'LH�.XU�%HKDQGOXQJHQ�ZHUGHQ�GLUHNW�LQ�GHQ�KRWHOHLJH�
QHQ�%HKDQGOXQJVU¦XPHQ�GXUFKJHI¾KUW��$OV�$QZHQGXQ�
JHQ�ZHUGHQ�X�D��0DVVDJHQ��%¦GHU��/DVHU��XQG�.U\R�7KH�
UDSLH�� 8OWUDVFKDOO�� 6ROOX[�/DPSH�� 3DUDʒ��Q�8PVFKO¦JH�
VRZLH�*\PQDVWLN�DQJHERWHQ��'HU�JUR¡]¾JLJH�XQG�VHKU�
PRGHUQH� :HOOQHVVEHUHLFK� PLW� JUR¡HP� ,QQHQEHFNHQ�
����[����P��FD����r&���$X¡HQEHFNHQ��JH¸ʏ�QHW�YRQ�-XOL�
$XJXVW���6DXQD��'DPSIEDG��:KLUOSRRO�XQG�)LWQHVVUDXP�
UXQGHW�GDV�:RKOI¾KO�$QJHERW�DE��
�(QWVSDQQWH� 6WXQGHQ� N¸QQHQ� 6LH� DXFK� LP� JHSʑ�HJWHQ�
*DUWHQ�GHV�+RWHOV�YHUEULQJHQ����

%86ʘ3$86&+$/5(,6(�
Preise pro Person im DZ
DHB5@F5>%F3AFG34F

.BEHM;
3BB3H45A5HG%

%N5BL=;
OPQK5H% %(?;?EFQKL34% D6FQKL34

(@45H3HB5@F5%
!7K!S#.2[7\!P;E*&2! !7K!S#.2[7\!P;E*&2! !7K!S#.2[7\!P;E*&2!

D ������ 7%929:; Ž������ Ž������ ��Ž������
, �����������������������_������� 7%8S9:; Ž������ Ž������ ��Ž������
�&� ����������������_��������������� 7%1=119:; Ž������ Ž������ ��Ž������
T �������������� 7%1=$19:; Ž�������� Ž������ ��Ž������
( ���������������_��������������� 7%1=Y19:; Ž�������� Ž������ ��Ž������
I �������������������������������������� 7%1=US9:; Ž�������� Ž������ ��Ž������

+LQZHLVH���
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$345>
�'DV�UXKLJ�JHOHJHQH�+RWHO�EHʐ�QGHW�VLFK�GLUHNW�QHEHQ�HL�
QHP�PDOHULVFKHQ� 3DUN� DQ� GHU� 2VWVHH�� 9RP� KHUUOLFKHQ�
6WUDQG�WUHQQHQ�6LH�QXU�HWZD�����0HWHU�XQG�YRP�KLVWR�
ULVFKHQ�=HQWUXP�.ROEHUJV�FD������.LORPHWHU��

?@AA5BCDEFFG3GGEH4>
�'DV� PHKUVW¸FNLJH� +RWHO�� XQG� $SSDUWHPHQWJHE¦XGH�
YHUZ¸KQW� 6LH� PLW� PRGHUQVWHP� :RKQDPELHQWH�� 6LH�
ZRKQHQ� LQ� HLQHP�GHU� ���� VHKU� VFK¸Q� DXVJHVWDWWHWHQ��
JHU¦XPLJHQ� =LPPHU� PLW� 'XVFKH�:&�� )¸Q�� /HLKEDGH�
PDQWHO�� 6DW��79�� 7HOHIRQ�� NRVWHQIUHLHP� ,QWHUQHW]XJDQJ�
�:/$1��� :DVVHUNRFKHU�� .¾KOVFKUDQN�� 6DIH� XQG� %DONRQ��
$OOH� =LPPHU� VLQG� 1LFKWUDXFKHU]LPPHU�� 'LH� .RPIRUW�
=LPPHU� �JJ�� $XISUHLV�� VLQG� EHL� JOHLFKHU� $XVVWDWWXQJ�
JU¸¡HU���
�=XGHP�YHUI¾JW�GDV�PRGHUQH�+RWHO�¾EHU�HLQH����6WXQ�
GHQ�5H]HSWLRQ�� HLQHQ� /LIW�� /REE\� PLW� NRVWHQIUHLHP�
�,QWHUQHW]XJDQJ� �:/$1��� 5HVWDXUDQW�� %DU�� &DI«�� )ULVHXU��
%HDXW\�6DORQ�VRZLH�HLQHQ�&OXE��

9HUSƪ�HJXQJ�
�,P�+RWHOUHVWDXUDQW�ZLUG�,KQHQ�HLQH�OHFNHUH�$XVZDKO�DQ�
ODQGHVW\SLVFKHQ� XQG� LQWHUQDWLRQDOHQ� *HULFKWHQ� DQJH�
ERWHQ��'HQ�0RUJHQ�VWDUWHQ�6LH�PLW�HLQHP�UHLFKKDOWLJHQ�
)U¾KVW¾FNVEXʏ�HW��$XFK�GDV�$EHQGHVVHQ�HUKDOWHQ�6LH�LQ
%Xʏ�HWIRUP�� 6SH]LHOOH� 'L¦W��� YHJHWDULVFKH� XQG� JOXWHQ�
IUHLH�.RVW�ZLUG�,KQHQ�JHUQH�DXI�$QIUDJH�]XEHUHLWHW��
,P� &DI«� GHV� +RWHOV� Z¦KOHQ� 6LH� JHJHQ� $XISUHLV� DXV�
�HLQHU�JUR¡HQ�$XVZDKO�DQ�.Dʏ�HH��XQG�*HWU¦QNHVSH]LDOL�
W¦WHQ��

IB5@J5@GC(EBC0HG5BK3LGEH4>
�'DV�+RWHO� 'LYD� 6SD� YHUI¾JW� ¾EHU� HLQH�PRGHUQ� DXVJH�
VWDWWHWH� 7KHUDSLHDEWHLOXQJ�� LQ� GHU� ,KQHQ� ZRKOWXHQGH�
.XU�$QZHQGXQJHQ�DQJHERWHQ�ZHUGHQ��'DU¾EHU�KLQDXV�
VWHKHQ�,KQHQ�KLHU�HLQ�)LWQHVVUDXP��6FKZLPPEDG�����Pt��
:KLUOSRRO�� 6DXQD� XQG� HLQH� 6DO]JURWWH� DX¡HUKDOE� GHU�
$QZHQGXQJV]HLWHQ�]XU�IUHLHQ�9HUI¾JXQJ��
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$345>
�'DV� +RWHO� ,NDU� 3OD]D� OLHJW� QXU� HWZD� ���� 0HWHU� YRP�
6DQGVWUDQG�.ROEHUJV�HQWIHUQW��

?@AA5BCDEFFG3GGEH4>
�'LH� PRGHUQHQ� XQG� NRPIRUWDEOHQ� ���� =LPPHU� VLQG�
¾EHUZLHJHQG�PLW�'XVFKH�:&��)¸Q��7HOHIRQ��6DW��79��NRV�
WHQIUHLHP� ,QWHUQHW]XJDQJ� �:/$1��� .¾KOVFKUDQN� XQG�
WHLOZHLVH�%DONRQ�DXVJHVWDWWHW��$OOH�=LPPHU� VLQG�1LFKW�
UDXFKHU]LPPHU�� $OV� (LQ]HO]LPPHU� ZHUGHQ� 'RSSHO]LP�
PHU�]XU�$OOHLQEHQXW]XQJ�DQJHERWHQ���
�'DV�+RWHO�YHUI¾JW�]XGHP�¾EHU�HLQH����6WXQGHQ�5H]HS�
WLRQ� PLW� 6DIHYHUPLHWXQJ� XQG� %DGHPDQWHOYHUOHLK� �MH�
ZHLOV�JJ��*HE¾KU���GUHL�/LIWH�� ,QWHUQHW]XJDQJ��:/$1�� LQ�
EHVWLPPWHQ� +RWHOEHUHLFKHQ�� 5HVWDXUDQW�� &DI«�� *DUWHQ�
DQODJH�VRZLH�HLQHQ�)ULVHXU�XQG�HLQ�.RVPHWLNVWXGLR��

9HUSƪ�HJXQJ�
�'LH�0DKO]HLWHQ�ZHUGHQ�,KQHQ�LP�5HVWDXUDQW�GHV�+RWHOV�
LQ�%Xʏ�HWIRUP�DQJHERWHQ��+LHU�VHUYLHUW�PDQ�,KQHQ�DXV�
JH]HLFKQHWH�SROQLVFKH�XQG�LQWHUQDWLRQDOH�.¾FKH��

IB5@J5@GC(EBC0HG5BK3LGEH4>
�'LH�.XU�%HKDQGOXQJHQ�ZHUGHQ�GLUHNW�LQ�GHQ�KRWHOHLJH�
QHQ�%HKDQGOXQJVU¦XPHQ�GXUFKJHI¾KUW��$OV�$QZHQGXQ�
JHQ�ZHUGHQ�X�D��0DVVDJHQ��%¦GHU��/DVHU��XQG�.U\R�7KH�
UDSLH�� 8OWUDVFKDOO�� 6ROOX[�/DPSH�� 3DUDʒ��Q�8PVFKO¦JH�
VRZLH�*\PQDVWLN�DQJHERWHQ��'HU�JUR¡]¾JLJH�XQG�VHKU�
PRGHUQH� :HOOQHVVEHUHLFK� PLW� JUR¡HP� ,QQHQEHFNHQ�
����[����P��FD����r&���$X¡HQEHFNHQ��JH¸ʏ�QHW�YRQ�-XOL�
$XJXVW���6DXQD��'DPSIEDG��:KLUOSRRO�XQG�)LWQHVVUDXP�
UXQGHW�GDV�:RKOI¾KO�$QJHERW�DE��
�(QWVSDQQWH� 6WXQGHQ� N¸QQHQ� 6LH� DXFK� LP� JHSʑ�HJWHQ�
*DUWHQ�GHV�+RWHOV�YHUEULQJHQ����
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!M3@L;9
NOPK3F! !%=9=CDPKL12! B4DPKL12

%>23F1F@3>D3!
!PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2!

B! C^BEWBc&EKBEdBc&C^BEdB&e&CCBCCB 5!60789 f&JJ^>: f&dDE>: :&f&C^E>:
�%� ECBEKBc&CDBEKB&e&W^BCEB 5!/;QR789 f&^g^>: f&KWE>: :&f&C^E>:
�&� WgBEKBc&CdBEDB&e&dEBEgBc&CKBCEB 5!/;S/789 f&CBEd^>: f&KWE>: :&f&C^E>:
!-! WJBEDBc&CEBEhB&e&EWBEgBc&ChBEgB 5!/;TR789 f&CBCg^>: f&KgE>: :&f&C^E>:
!%! WKBEhBc&E^BEJBc&WWBEJBc&EDBE^Bc&CgBE^B 5!/;U0789 f&CBKJ^>: f&DJK>: :&f&C^E>:
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/$J2-#-%3>*&

B*3(,6++, H#$-# T#EU

H>*=344)#1

V3442()23%632,

��,1./86,9ʘ
/(,6781*(1��

�,QNO��*HWU£QNH�]X�GHQ�0DKO]HLWHQ�

$123<
&0#"&3(/#4?(1'4#]&4$#5/&2$"#?/&R9$%-.#)&2#"&)#6#)&6)2&
,4/#)&!"(1#),2#B&L6"&j%/%##&%$)2&#%&%(1$/&)6"&9#)$5#&
\#.1$)6/#)& 6)2& ,6-.& 2$#&\#%-.HI/#& 6)2& X#%/,6",)/%&
GHU�3URPHQDGH�EHʐ�QGHQ�VLFK�LQ�XQPLWWHOEDUHU�1¦KH��

=>??3@ABCDDE1EECF2<
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L6"&9#$/#"#)&3(/#4:@6%%/,//6)5&&5#.G"#)&#$)#&WK:8/6):
2#):X#R#'/$()>& T$I/& $)& k#2#1&\#AH62#>& T(AAY>& X#%/,6:
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9HUSƪ�HJXQJ�
&Q1&3(/#4"#%/,6",)/&%/,"/#)&8$#&1$/&#$)#1&"#$-..,4/$5#)&
)U¾KVW¾FNVEXʏ�HW�LQ�GHQ�7DJ��'DV�$EHQGHVVHQ�ZLUG�VHU�
YLHUW�RGHU�LQ�%Xʏ�HWIRUP�DQJHERWHQ��

G@3>H3>EAIC@AJFE3@K1LECF2<
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!!!"#$%&'(#)*+,$-.!

!!!/-0!$-1!/)(23%2!34!4+12(-2-!
52(-(23%2)$%!

!!!"#,)62-%3+-

!!@!A$(0/-=2-1$-.2-!6(+!B2(9&#.C!
<;+05(?!-#>*!6*X%3+&*2(#62$&3%>*2(!
Y2(#&$-.

!!A+%&2-E(232!F$&:$-.!G+-!H#$-2-I
H>*=344)#1!$-1!B*3(6++,
<#$J2(*#,)!12(!K*2(#632:23&2-?

!!A+%&2-E(232!K23,-#*42!#4!
Z-&2(*#,&$-.%6(+.(#44!12%!
"+&2,%!.24[!/$%*#-.
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O23%2,23&$-.!!

!/0!.123!!14!5!/;SR789!!:;";
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'!!@6I'"#$%�9ROO��VWDWW�+DOESHQVLRQ�� f&Cd>:&

'!!@A%-.4,5!BCY3FEK1LE!OKF3!IC@!9
$QZHQ�GXQJHQ�� :&f&d>:&&
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NOPK3F! !%=9=CDPKL12! B4DPKL12

%>23F1F@3>D3!
!PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2!

B! C^BEWB&e&CCBCCB 5!/;SR789 f&CBEg^>: f&KgE>: :&f&C^E>:
�%� EKBEdBc&C^BEdB&e&W^BCEB 5!/;TR789 f&CBCg^>: f&KgE>: :&f&C^E>:
�&� ECBEKBc&CDBEKBc&e&dEBEgBc&CKBCEB 5!/;0R789 f&CBdg^>: f&DhE>: :&f&C^E>:
!-! WgBEKBc&CdBEDBc&WJBEDBc&CEBEhB 5!/;RR789 f&CBDg^>: f&DhE>: :&f&C^E>:
!%! WKBEhB&e&EWBEgBc&ChBEgB 5!/;7R789 f&CBhg^>: f&DhE>: :&f&C^E>:
!G! E^BEJBc&WWBEJBc&EDBE^Bc&CgBE^B 5!/;6R789 f&CBJg^>: f&DhE>: :&f&C^E>:

+LQZHLVH��&i@)&'(4)$%-.#)&O#$#"/,5#)&S%$#.#&8#$/#&j87CU&#)/I,44#)&2$#&<6":@)9#)26)5#)&#"%,/R4(%B&*&&IC@E1V3!&$%/&R,.4A,"&=("&j"/&
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NOPK3F! !%=9=CDPKL12! B4DPKL12

%>23F1F@3>D3!
!PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2!

B! C^BEWBc&EKBEdBc&C^BEdB&e&CCBCCB 5!/;QS789 f&JJ^>: f&dDE>: :&f&WDE>:
�%� ECBEKBc&CDBEKB&e&W^BCEB 5!/;/X789 f&^g^>: f&KWE>: :&f&WDE>:
�&� WgBEKBc&CdBEDB&e&dEBEgBc&CKBCEB 5!/;S7789 f&CBEd^>: f&KWE>: :&f&WDE>:
!-! WJBEDBc&CEBEhB&e&EWBEgBc&ChBEgB 5!/;XX789 f&CBCg^>: f&KgE>: :&f&WDE>:
!%! WKBEhBc&E^BEJBc&WWBEJBc&EDBE^Bc&CgBE^B 5!/;RS789 f&CBKJ^>: f&DJK>: :&f&WDE>:
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!PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2! !PQ!K#.2RPS!F8>*&2!

B! C^BEWB&e&CCBCCB 5!/;TX789 f&CBEg^>: f&KgE>: :&f&WDE>:
�%� EKBEdBc&C^BEdB&e&W^BCEB 5!/;XX789 f&CBCg^>: f&KgE>: :&f&WDE>:
�&� ECBEKBc&CDBEKBc&e&dEBEgBc&CKBCEB 5!/;UX789 f&CBdg^>: f&DhE>: :&f&WDE>:
!-! WgBEKBc&CdBEDBc&WJBEDBc&CEBEhB 5!/;7X789 f&CBDg^>: f&DhE>: :&f&WDE>:
!%! WKBEhB&e&EWBEgBc&ChBEgB 5!/;6X789 f&CBhg^>: f&DhE>: :&f&WDE>:
!G! E^BEJBc&WWBEJBc&EDBE^Bc&CgBE^B 5!S;QX789 f&CBJg^>: f&DhE>: :&f&WDE>:
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(456?
�'DV� FKDUPDQWH� +RWHO� 'HOʐ�Q� 6SD� OLHJW� LP� UXKLJHQ� %H�
UHLFK�YRQ�6ZLQHP¾QGH��QXU�FD������0HWHU�YRQ�GHU�2VW�
VHH�3URPHQDGH�HQWIHUQW��=XP�=HQWUXP�YRQ�6ZLQHP¾Q�
GH�VLQG�HV�FD������0HWHU��

@ABB6CDEFGGH4HHFI5?
�'LH�¸ʏ�HQWOLFKHQ�5¦XPH�ZLH�DXFK�GLH�=LPPHU�GHV�+R�
WHOV�VLQG�JHVFKPDFNYROO�HLQJHULFKWHW��-HGHV�GHU����=LP�
PHU�YHUI¾JW�¾EHU�'XVFKH�:&��)¸Q��7HOHIRQ��6DW��79��NRV�
WHQIUHLHQ� ,QWHUQHW]XJDQJ� �:/$1��� .¾KOVFKUDQN� XQG�
%DONRQ�RGHU�7HUUDVVH��'LH�.RPIRUW�=LPPHU��JJ��*HE¾KU��
VLQG� JU¸¡HU� XQG� YHUI¾JHQ� ]XV¦W]OLFK� ¾EHU� HLQHQ�:DV�
VHUNRFKHU� XQG� HLQ�:LOONRPPHQVSDNHW� PLW� .Dʏ�HH� XQG�
7HH��'DV�+RWHO�YHUI¾JW�¾EHU�HLQ�EDUULHUHIUHLHV�'RSSHO�
]LPPHU���
�'DV�+DXV�YHUI¾JW�]XGHP�¾EHU�HLQHQ�+RWHOVDIH��JJ��*H�
E¾KU�� DQ� GHU� 5H]HSWLRQ�� NRVWHQIUHLHQ� ,QWHUQHW]XJDQJ�
�:/$1��� /LIW�� 5HVWDXUDQW�� &DI«�� %DU�� 7HUUDVVH� XQG� HLQHQ�
:HOOQHVVEHUHLFK��

9HUSƪ�HJXQJ�
�'HU� 7DJ�EHJLQQW� LP�+RWHO�'HOʐ�Q� 6SD�PLW� HLQHP� UHLFK�
KDOWLJHQ� )U¾KVW¾FNVEXʏ�HW� LP� +RWHOUHVWDXUDQW�� 'DV�
$EHQGHVVHQ� ZLUG� ,KQHQ� DOV� DOV� %Xʏ�HW� RGHU� ��*¦QJH�
0HQ¾�VHUYLHUW�XQG�GXUFK�HLQ�6DODWEXʏ�HW�HUJ¦Q]W��

JC6AK6AHDLFCD1IH6CM4NHFI5?
�'HU� :HOOQHVVEHUHLFK� GHV� .XUKRWHOV� ZXUGH� HUVW� �����
HUZHLWHUW� XQG� ELHWHW� ,KQHQ� HLQ� ZRKOWXHQGHV� $QJHERW��
XP� .¸USHU� XQG� 6HHOH� HLQH� $XV]HLW� ]X� J¸QQHQ�� +LHU�
VWHKHQ� ,KQHQ� HLQ� 9LWDOLW\�6FKZLPPEDG� ���� [� ��P�� FD��
���r&��PLW�:KLUSRRO�XQG�HLQH�6DXQD�]XU�9HUI¾JXQJ��'LH�
.XU�$QZHQGXQJHQ��ZLH�EVSZ��0DVVDJHQ��0RRUSDFNXQ�
JHQ�� (OHNWUR�� XQG� 0DJQHWWKHUDSLH�� 8OWUDVFKDOO� XQG�
/\PSKGUDLQDJH��ZHUGHQ�DOOH�GLUHNW�LP�+RWHO�QDFK�¦U]WOL�
FKHU�.RQVXOWDWLRQ�GXUFKJHI¾KUW���
�'LH� JHOHJHQWOLFKHQ� 7DQ]DEHQGH�RGHU� NXOWXUHOOH�9HUDQ�
VWDOWXQJHQ� VRUJHQ� I¾U� DEZHFKVOXQJVUHLFKH� 8QWHUKDO�
WXQJ���
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E& �������_������� 8&9$:;< Ž������ Ž������ ��Ž������
�%� �������������������������������_������� 8&$>T3:;< Ž������ Ž������ ��Ž������
�&� ���������������_������� 8&$>%$:;< Ž�������� Ž������ ��Ž������
&0& ����������������������_��������������� 8&$>UV:;< Ž�������� Ž������ ��Ž������
&)& �������������������������������������� 8&$>3V:;< Ž�������� Ž������ ��Ž������

+LQZHLVH���
$Q�SROQLVFKHQ�)HLHUWDJHQ��VLHKH�6HLWH�267���HQWIDOOHQ�GLH�.XU�$QZHQGXQJHQ�HUVDW]ORV�����LFCH4W6&�LVW�]DKOEDU�YRU�2UW�
�FD��Ž������S�3��7DJ�����P6CNXI56CFI5?&�'HU�3UHLV�GHU�9HUO¦QJHUXQJVZRFKHQ�HQWVSULFKW�GHU�MHZHLOLJHQ�6DLVRQ]HLW�Z¦KUHQG�GHV�$XIHQWKDOWV���

+&&$XISUHLV&&LRBYRCH&0R==6NKABB6C?& Ž������
+&&$XISUHLV�9ROO��VWDWW�+DOESHQVLRQ�PLW
$<24I5<.AHH456GG6I?& Ž����

+&&&$EVFKODJ�EFY6IHM4NH&RMI6&LFC<&
EIQ6IOFI56I?�� ��Ž������

/$:2-#-%3E*&

U2%&#$(#-& P#$-# /-?2-1$-.%)23%632,

PE*?344)#1

Y3442()23%632,

(456?
�,P� +RWHO� $IURG\WD� 6SD� ZRKQHQ� 6LH� VWUDQGQDK�� QXU�
FD�� ��� 0HWHU� YRQ� GHU� VFK¸QHQ� 2VWVHH� HQWIHUQW�� ,Q�
XQPLWWHOEDUHU� 1¦KH� GHV� .XUKRWHOV� EHʐ�QGHW� VLFK� HLQ�
VFK¸QHU� .XUSDUN�� ]DKOUHLFKH� &DI«V�� .QHLSHQ� XQG�
5HVWDXUDQWV��'LH�6ZLQHP¾QGHU�,QQHQVWDGW�LVW�FD��������
0HWHU�HQWIHUQW��

@ABB6CDEFGGH4HHFI5?
�'LH� ���� =LPPHU� GHV� +RWHOV� VLQG� JHP¾WOLFK� JHVWDOWHW�
XQG�YHUI¾JHQ�DOOH�¾EHU�'XVFKH�:&��)¸Q��7HOHIRQ��5DGLR��
6DW��79�� NRVWHQIUHLHQ� ,QWHUQHW]XJDQJ� �:/$1��� 6DIH� XQG�
WHLOZHLVH�¾EHU�.¾KOVFKUDQN�VRZLH�%DONRQ���
�'DV� .XUKRWHO� EHVWHKW� DXV� ]ZHL�*HE¦XGHQ�� GLH�PLWHLQ�
DQGHU�YHUEXQGHQ�VLQG��=XU�ZHLWHUHQ�+RWHO�$XVVWDWWXQJ�
JHK¸UHQ� HLQH� ���6WXQGHQ�5H]HSWLRQ�� /LIW�� /REE\� PLW�
%DU� XQG� NRVWHQIUHLHP� ,QWHUQHW]XJDQJ� �:/$1��� 6SHLVH�
VDDO��7HUUDVVH�XQG�HLQ�.XUEHUHLFK��

9HUSƪ�HJXQJ�
�,P�6SHLVHVDDO�ZHUGHQ�,KQHQ�6SH]LDOLW¦WHQ�GHU�QDWLRQD�
OHQ�XQG�LQWHUQDWLRQDOHQ�.¾FKH�]XEHUHLWHW��'HQ�0RUJHQ�
VWDUWHQ�6LH�PLW�HLQHP�UHLFKKDOWLJHQ�)U¾KVW¾FN�YRP�%XI�
IHW��'DV�$EHQGHVVHQ�ZLUG�,KQHQ�HEHQIDOOV�DOV�%Xʏ�HW�DQ�
JHERWHQ��

JC6AK6AHDLFCD1IH6CM4NHFI5?
�'DV� +RWHO� YHUI¾JW� ¾EHU� HLQHQ� :HOOQHVVEHUHLFK� PLW�
6FKZLPPEDG� ��� [� ��� P�� FD�� ��r&�� XQG� ]ZHL� 6DXQHQ��
:RKOWXHQGH�.XU�$QZHQGXQJHQ�ZHUGHQ�,KQHQ�LP�KDXV�
HLJHQHQ� JUR¡U¦XPLJHQ� .XUEHUHLFK� DQJHERWHQ�� 'DV�
NRPSHWHQWH�)DFKSHUVRQDO�I¾KUW�QDFK�SK\VLRWKHUDSHXWL�
VFKHU� %HUDWXQJ� ZRKOWXHQGH� $QZHQGXQJHQ�� ZLH� EHL�
VSLHOVZHLVH� NODVVLVFKH� 0DVVDJHQ�� 0RRUSDFNXQJHQ�� ,Q�
KDODWLRQHQ�� /DVHUWKHUDSLH� XQG� 8OWUDVFKDOO�� GXUFK�� ,P�
)LWQHVVEHUHLFK� N¸QQHQ� 6LH� VLFK� DNWLY� HUKROHQ�� *HJHQ�
*HE¾KU�N¸QQHQ�6LH�VLFK�LP�+RWHO�DXFK�)DKUU¦GHU�OHLKHQ�
XQG� GLH� PDOHULVFKH� /DQGVFKDIW� GHU� ,QVHO� 8VHGRP� HU�
NXQGHQ���
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+&&$XISUHLV�=LPPHU�PLW�%DONRQ�� Ž�����
+&&$XISUHLV�9ROO��VWDWW�+DOESHQVLRQ�� Ž�����
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$456?
�'DV� FKDUPDQWH� +RWHO� 'HOʐ�Q� 6SD� OLHJW� LP� UXKLJHQ� %H�
UHLFK�YRQ�6ZLQHP¾QGH��QXU�FD������0HWHU�YRQ�GHU�2VW�
VHH�3URPHQDGH�HQWIHUQW��=XP�=HQWUXP�YRQ�6ZLQHP¾Q�
GH�VLQG�HV�FD������0HWHU��

@ABB6CDEFGGH4HHFI5?
�'LH�¸ʏ�HQWOLFKHQ�5¦XPH�ZLH�DXFK�GLH�=LPPHU�GHV�+R�
WHOV�VLQG�JHVFKPDFNYROO�HLQJHULFKWHW��-HGHV�GHU����=LP�
PHU�YHUI¾JW�¾EHU�'XVFKH�:&��)¸Q��7HOHIRQ��6DW��79��NRV�
WHQIUHLHQ� ,QWHUQHW]XJDQJ� �:/$1��� .¾KOVFKUDQN� XQG�
%DONRQ�RGHU�7HUUDVVH��'LH�.RPIRUW�=LPPHU��JJ��*HE¾KU��
VLQG� JU¸¡HU� XQG� YHUI¾JHQ� ]XV¦W]OLFK� ¾EHU� HLQHQ�:DV�
VHUNRFKHU� XQG� HLQ�:LOONRPPHQVSDNHW� PLW� .Dʏ�HH� XQG�
7HH��'DV�+RWHO�YHUI¾JW�¾EHU�HLQ�EDUULHUHIUHLHV�'RSSHO�
]LPPHU���
�'DV�+DXV�YHUI¾JW�]XGHP�¾EHU�HLQHQ�+RWHOVDIH��JJ��*H�
E¾KU�� DQ� GHU� 5H]HSWLRQ�� NRVWHQIUHLHQ� ,QWHUQHW]XJDQJ�
�:/$1��� /LIW�� 5HVWDXUDQW�� &DI«�� %DU�� 7HUUDVVH� XQG� HLQHQ�
:HOOQHVVEHUHLFK��

9HUSƪ�HJXQJ�
�'HU� 7DJ�EHJLQQW� LP�+RWHO�'HOʐ�Q� 6SD�PLW� HLQHP� UHLFK�
KDOWLJHQ� )U¾KVW¾FNVEXʏ�HW� LP� +RWHOUHVWDXUDQW�� 'DV�
$EHQGHVVHQ� ZLUG� ,KQHQ� DOV� DOV� %Xʏ�HW� RGHU� ��*¦QJH�
0HQ¾�VHUYLHUW�XQG�GXUFK�HLQ�6DODWEXʏ�HW�HUJ¦Q]W��

JC6AK6AHDLFCD1IH6CM4NHFI5?
�'HU� :HOOQHVVEHUHLFK� GHV� .XUKRWHOV� ZXUGH� HUVW� �����
HUZHLWHUW� XQG� ELHWHW� ,KQHQ� HLQ� ZRKOWXHQGHV� $QJHERW��
XP� .¸USHU� XQG� 6HHOH� HLQH� $XV]HLW� ]X� J¸QQHQ�� +LHU�
VWHKHQ� ,KQHQ� HLQ� 9LWDOLW\�6FKZLPPEDG� ���� [� ��P�� FD��
���r&��PLW�:KLUSRRO�XQG�HLQH�6DXQD�]XU�9HUI¾JXQJ��'LH�
.XU�$QZHQGXQJHQ��ZLH�EVSZ��0DVVDJHQ��0RRUSDFNXQ�
JHQ�� (OHNWUR�� XQG� 0DJQHWWKHUDSLH�� 8OWUDVFKDOO� XQG�
/\PSKGUDLQDJH��ZHUGHQ�DOOH�GLUHNW�LP�+RWHO�QDFK�¦U]WOL�
FKHU�.RQVXOWDWLRQ�GXUFKJHI¾KUW���
�'LH� JHOHJHQWOLFKHQ� 7DQ]DEHQGH�RGHU� NXOWXUHOOH�9HUDQ�
VWDOWXQJHQ� VRUJHQ� I¾U� DEZHFKVOXQJVUHLFKH� 8QWHUKDO�
WXQJ���
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�&� ���������������_������� 8!/>U/:;< Ž�������� Ž������ ��Ž������
!-! ����������������������_��������������� 8!/>VW:;< Ž�������� Ž������ ��Ž������
!%! �������������������������������������� 8!/>3W:;< Ž�������� Ž������ ��Ž������

+LQZHLVH���
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'!!$XISUHLV!!LRBZRCH!-R==6NKABB6C?! Ž������
'!!$XISUHLV�9ROO��VWDWW�+DOESHQVLRQ�PLW
/<24I5<+AHH456GG6I?! Ž����

'!!!$EVFKODJ�EFZ6IHM4NH!RMI6!LFC<!
EIQ6IOFI56I?�� ��Ž������

/$:2-#-%3E*&

U2%&#$(#-& P#$-# /-?2-1$-.%)23%632,

PE*?344)#1

Y3442()23%632,

$456?
�,P� +RWHO� $IURG\WD� 6SD� ZRKQHQ� 6LH� VWUDQGQDK�� QXU�
FD�� ��� 0HWHU� YRQ� GHU� VFK¸QHQ� 2VWVHH� HQWIHUQW�� ,Q�
XQPLWWHOEDUHU� 1¦KH� GHV� .XUKRWHOV� EHʐ�QGHW� VLFK� HLQ�
VFK¸QHU� .XUSDUN�� ]DKOUHLFKH� &DI«V�� .QHLSHQ� XQG�
5HVWDXUDQWV��'LH�6ZLQHP¾QGHU�,QQHQVWDGW�LVW�FD��������
0HWHU�HQWIHUQW��

@ABB6CDEFGGH4HHFI5?
�'LH� ���� =LPPHU� GHV� +RWHOV� VLQG� JHP¾WOLFK� JHVWDOWHW�
XQG�YHUI¾JHQ�DOOH�¾EHU�'XVFKH�:&��)¸Q��7HOHIRQ��5DGLR��
6DW��79�� NRVWHQIUHLHQ� ,QWHUQHW]XJDQJ� �:/$1��� 6DIH� XQG�
WHLOZHLVH�¾EHU�.¾KOVFKUDQN�VRZLH�%DONRQ���
�'DV� .XUKRWHO� EHVWHKW� DXV� ]ZHL�*HE¦XGHQ�� GLH�PLWHLQ�
DQGHU�YHUEXQGHQ�VLQG��=XU�ZHLWHUHQ�+RWHO�$XVVWDWWXQJ�
JHK¸UHQ� HLQH� ���6WXQGHQ�5H]HSWLRQ�� /LIW�� /REE\� PLW�
%DU� XQG� NRVWHQIUHLHP� ,QWHUQHW]XJDQJ� �:/$1��� 6SHLVH�
VDDO��7HUUDVVH�XQG�HLQ�.XUEHUHLFK��

9HUSƪ�HJXQJ�
�,P�6SHLVHVDDO�ZHUGHQ�,KQHQ�6SH]LDOLW¦WHQ�GHU�QDWLRQD�
OHQ�XQG�LQWHUQDWLRQDOHQ�.¾FKH�]XEHUHLWHW��'HQ�0RUJHQ�
VWDUWHQ�6LH�PLW�HLQHP�UHLFKKDOWLJHQ�)U¾KVW¾FN�YRP�%XI�
IHW��'DV�$EHQGHVVHQ�ZLUG�,KQHQ�HEHQIDOOV�DOV�%Xʏ�HW�DQ�
JHERWHQ��

JC6AK6AHDLFCD1IH6CM4NHFI5?
�'DV� +RWHO� YHUI¾JW� ¾EHU� HLQHQ� :HOOQHVVEHUHLFK� PLW�
6FKZLPPEDG� ��� [� ��� P�� FD�� ��r&�� XQG� ]ZHL� 6DXQHQ��
:RKOWXHQGH�.XU�$QZHQGXQJHQ�ZHUGHQ�,KQHQ�LP�KDXV�
HLJHQHQ� JUR¡U¦XPLJHQ� .XUEHUHLFK� DQJHERWHQ�� 'DV�
NRPSHWHQWH�)DFKSHUVRQDO�I¾KUW�QDFK�SK\VLRWKHUDSHXWL�
VFKHU� %HUDWXQJ� ZRKOWXHQGH� $QZHQGXQJHQ�� ZLH� EHL�
VSLHOVZHLVH� NODVVLVFKH� 0DVVDJHQ�� 0RRUSDFNXQJHQ�� ,Q�
KDODWLRQHQ�� /DVHUWKHUDSLH� XQG� 8OWUDVFKDOO�� GXUFK�� ,P�
)LWQHVVEHUHLFK� N¸QQHQ� 6LH� VLFK� DNWLY� HUKROHQ�� *HJHQ�
*HE¾KU�N¸QQHQ�6LH�VLFK�LP�+RWHO�DXFK�)DKUU¦GHU�OHLKHQ�
XQG� GLH� PDOHULVFKH� /DQGVFKDIW� GHU� ,QVHO� 8VHGRP� HU�
NXQGHQ���
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�&� ���������������_������� 8!/>U::;< Ž�������� Ž������ ��Ž������
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+LQZHLVH���
$Q�SROQLVFKHQ�)HLHUWDJHQ��VLHKH�6HLWH�267���HQWIDOOHQ�GLH�.XU�$QZHQGXQJHQ�HUVDW]ORV�����LFCH4X6!�LVW�]DKOEDU�YRU�2UW�
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